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Highest copper reserves in the mining industry
Excellent organic growth projects

Low cost fully integrated operations
Experienced management team

Strong financial performance / investment grade
Outstanding dividend history

Good long-term copper & molybdenum fundamentals
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Copper Reserves (Mt)

Source
Period

Cu Price
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1H11 Revenue by Product 1H11 Revenue by Market
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(US$/Ib)

Cash Costs per Pound of Copper

Low Cost Drivers

0.7 Fully integrated low cost operations

Produced Net of By-Products

0.36 World class assets
0.22 0.31

0.17 Significant SX-EW production

Strong by-product credits

2008 2009 2010 1H11

Management focus on cost efficiency

Operating Cash Cost per Pound of Cost Structure @
Copper Produced

Other

2.00 Operating

1.57 151 167 Materials

. — 18%
1.50 1.36
Maintenance
1.00 15%
0.50
Labor

0.00 15%
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(US$ MM) 2009 2010

Copper Price (LME) uss per pound 2.34 3.42 3.93 4.26
Income Statement:

Net Revenues $3,734 $5,150 $6,160 $3,404
EBITDA 1,814 2,865 3,493 1,911
EBITDA Margin 49% 56% 57% 56%
Net Income 929 1,554 1,994 1,136
Dividends paid per share 0.44 1.68 1.94 1.14
Balance Sheet Statement:

Cash & Equivalents $772 $2,193 $1,454 $1,454
Total Assets 6,063 8,244 7,794 7,794
Total Debt ' 1,280 2,760 2,750 2,750
Total Liabilities 2,169 4,333 3,773 3,773
Total Shareholders' Equity 3,876 3,890 4,001 4,001
Cash Flow Statement:

Capital Expenditures $415 $409 $424 $184
Free Cash Flow? 548 1,512 1,410 534
Dividends paid to common shareholders 376 1,428 1,649 969
Net Debt/ EBITDA 0.3x 0.2x 0.4x 0.7X

1 Includes short-term and long-term debt
2 Free Cash Flow defined as net cash from operating activities less capital expenditures
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Cuajone: Variable
Cut-off Grade +
HPGR

2H11 - $51M

22K Tons Cu + 0.3K

3

Buenavista Molybdenum Plant
1Q13 - $25M 2K Tons Mo

Toquepala Concentrator Exp.
1H13 - $600M

0

Buenavista — Cu
Concentrator
2H15 - $1,200M
188K Tons,

2.6K Moly

Tons Mo
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100K Tons Cu — 3.1K Tons Mo

Tia Maria SX/EW 2H13 -
$934M 120K Tons Cu

Buenavista SX/EW Ill 2H13 -
$416M 88K Tons Cu

Pilares Mine — Cu 2H13 -
$185M 40K Tons

‘000 MT
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El Arco 2H17 - llo Smelter and
$1,730M 190K Refinery
Tons Cu and Expansion
105Koz Au
Empalme Cuajone
Cu Smelter Concen.trator
2017 - $800M Expansion to
350K Tons Cap. 105/120 ktpd
Empalme Los Chancas
CU Reflnery Angangueo
2Q17 - $500M Buenavista
330K T0nS Cap Zinc Refinery
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$3,329
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This presentation contains certain statements that are neither reported financial results nor other
historical information. These estimates are forward-looking statements within the meaning of the
safe-harbor provisions of the Mexican securities laws. These forward-looking estimates are
subject to risk and uncertainties that could cause actual results to differ materially from the
expressed in the forward-looking statements. Many of these risks and uncertainties relate to
factors that are beyond Grupo Mexico’s ability to control or estimate precisely, such as future
market conditions, commodity prices, the behavior of other market participants and the actions of
governmental regulators. Readers are cautioned not to place undue reliance on these forward-
looking statements, which speak only as of the date of this presentation. Grupo Mexico does not
undertake any obligation to publicly release any revision to these forward-looking estimates to

reflect events or circumstances after the date of this presentation.



